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The Biggest Stock Market REVERSAL in History!
Trending Today - 12.11.2020

It is normal for the stock market (in this case defined as the S&P 500) to
experience intra-year declines. To wit: From the all time highs it set early in 2020, the
S&P 500's deep 34% decline in March.
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And while stating that the stock market goes up and down is not at all profound, in this
context it has a lot of meaning and important context. Just how common are these intra-
year declines?

S&P 500 Intra-Year Drawdowns: 1928-2020

Losses % of Years
5% or Worse 94%
10% or Worse 63%
20% or Worse 26%
30% or Worse 10%
40% or Worse 9%
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Put differently:

You get recessions, you have stock
market declines. If you don't
understand that's going to happen,
then you're not ready, you won't do
well in the markets.

— Peter Lynch —

AZQUOTES

And while there are still three weeks until we turn the page on 2020 (HOORAY!), the
tremendous swing we have experienced since the above-mentioned huge losses in
March to the 15.5% gain through yesterday will likely make history as the largest stock
market intra-year reversal in history. Did anyone see this coming?

Most of us continue to reel from and deal with a myriad of COVID-19-related
challenges, but at Towerpoint Wealth we feel the light of optimism at the end of the
tunnel is getting brighter, and anticipate:

« A measured return to a post-pandemic normal by mid-2021, due largely to Pfizer,
Moderna, and AstraZeneca's vaccines that offer up to 95% protection against
COVID-19

«  With recounts and litigation options virtually exhausted, election uncertainty
finally drawing to a close

« The Fed's unwavering commitment to keeping interest rates extremely low, and
being extremely "accommodative" to stimulating economic growth

«  The slowly brightening prospect of additional fiscal stimulus from Congress

« Asurge in construction and demand for residential real estate

«  According to Goldman Sachs, global GDP is expected to grow by 5.3%, and
unemployment is expected to decline by 5.3%, in 2021

TOWERPOINT WEALTH, LLC info@towerpointweaith.com

500 Capitol Mall, Suite 1060 Phone: 916.405.9140
Sacramento, CA 95814 Twitter: @twrpointwealth



https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHApSXLzx-2BzbzahtLHKrtkV8LeQer-2B9gl1RhTXDimTo8x84lhh2Rmkq-2FuVLLuEpDMePhxTVn2s4HXuni-2FR7ECi4uMl7sK00YWI8C19CKe-2F0la9wLgVxihaNvDvcT-2B7115Gw-3D-3DzfbS_W8D-2BYYhB5OfzvV6q4Wpo8ESgLMwa77pb16ffo00HeB-2BGNDrEwnoEQnEGvcovo2n0pARmMhMAHcwEXtQTZeMkXwnlhYs5rkq0fOPP9Hv6ZOjPUi-2F9-2FhXeyNZK6JK5CT-2BTRE0cxBB5BgTIy8an95zXX58wQdZmrRdGpNAWaOSKjMlk-2F50S0opPLL0Bdo6otD-2BECe8BLiATkp2HXDmEOj1gRkLsHJT-2BIxScCJ7saor9OVwfwKbfV5fV1-2Birq2g-2FY-2Ff15MS7EbQUs-2B9VpFuKuVxItZgEdw5rYrxsNaaWKKlQcRrSXJwPb896CNBUI1Fge85luX-2FdCceSf6w-2FATKrWm6HR6RWJjdbiFReHlHMo2CXroid6KD3aoz-2Bj-2BXUrOIvO8tf3BsuYkSk1-2F5wbKQ54-2B6-2BOib1wPR5ntSUf1qFfNw3pDAn-2FOO-2B1npA7GD0H1t-2FqXQ7CsnC80w3bHGllqhKMgMZOZLAVdIATyWJRjkc928PmxF7U77-2B02eWpkScrldTy7AiMNLXettiUXekZeqdkZdmKkGSVRjvFDLxWXDX47D3erWzgYyp0QaVuU2gUcywGmUm7JVHQFA-2Fxaes31FOi32pEoR1N-2F3QpOJ875pgBwef15W0xDYl0E0F88tjz-2F2XSOvi
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHApSXLzx-2BzbzahtLHKrtkV8LeQer-2B9gl1RhTXDimTo8x84lhh2Rmkq-2FuVLLuEpDMePhxTVn2s4HXuni-2FR7ECi4uMl7sK00YWI8C19CKe-2F0la9wLgVxihaNvDvcT-2B7115Gw-3D-3DzfbS_W8D-2BYYhB5OfzvV6q4Wpo8ESgLMwa77pb16ffo00HeB-2BGNDrEwnoEQnEGvcovo2n0pARmMhMAHcwEXtQTZeMkXwnlhYs5rkq0fOPP9Hv6ZOjPUi-2F9-2FhXeyNZK6JK5CT-2BTRE0cxBB5BgTIy8an95zXX58wQdZmrRdGpNAWaOSKjMlk-2F50S0opPLL0Bdo6otD-2BECe8BLiATkp2HXDmEOj1gRkLsHJT-2BIxScCJ7saor9OVwfwKbfV5fV1-2Birq2g-2FY-2Ff15MS7EbQUs-2B9VpFuKuVxItZgEdw5rYrxsNaaWKKlQcRrSXJwPb896CNBUI1Fge85luX-2FdCceSf6w-2FATKrWm6HR6RWJjdbiFReHlHMo2CXroid6KD3aoz-2Bj-2BXUrOIvO8tf3BsuYkSk1-2F5wbKQ54-2B6-2BOib1wPR5ntSUf1qFfNw3pDAn-2FOO-2B1npA7GD0H1t-2FqXQ7CsnC80w3bHGllqhKMgMZOZLAVdIATyWJRjkc928PmxF7U77-2B02eWpkScrldTy7AiMNLXettiUXekZeqdkZdmKkGSVRjvFDLxWXDX47D3erWzgYyp0QaVuU2gUcywGmUm7JVHQFA-2Fxaes31FOi32pEoR1N-2F3QpOJ875pgBwef15W0xDYl0E0F88tjz-2F2XSOvi
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHOc5LWbdtfBk5ZQFISaCynpcNEYzTtw5YNEMBLp76mmERucu5eUM2Fd34RcPuh1Xj-2FxwYX6Ac1OCXazR7wBfngkGnvYTvLL2If7Gd-2Bsd6W4HL1eY_W8D-2BYYhB5OfzvV6q4Wpo8ESgLMwa77pb16ffo00HeB-2BGNDrEwnoEQnEGvcovo2n0pARmMhMAHcwEXtQTZeMkXwnlhYs5rkq0fOPP9Hv6ZOjPUi-2F9-2FhXeyNZK6JK5CT-2BTRE0cxBB5BgTIy8an95zXX58wQdZmrRdGpNAWaOSKjMlk-2F50S0opPLL0Bdo6otD-2BECe8BLiATkp2HXDmEOj1gRkLsHJT-2BIxScCJ7saor9OVwfwKbfV5fV1-2Birq2g-2FY-2Ff15MS7EbQUs-2B9VpFuKuVxItZgEdw5rYrxsNaaWKKlQcRrSXJwPb896CNBUI1Fge85luX-2FdCceSf6w-2FATKrWm6HR6RWJjdbiFReHlHMo2CXroid6KD3aoz-2Bj-2BXUrOIvO8tf3BsuYkSk1-2F5wbKQ54-2B6-2BOgpHzG598WhvPA1h4y62yg30ixg98qSV1ZkJ9dCLQB47kWZu8L62PwGQC6MXAwPHue-2BK89trfnlMLxMqomp4wNwAzepHsnskvalcc58SXCLYLcRgBiLfofC9acH4k6Fqr2jZmgHTk1qg5-2FYWKWhJe6W2CoM2Pw2-2Fl3-2ByaAVIdzAakd3BNxczn8TDOjUt-2BznsDCHNaPC9ozavcX4KRbwVdIrMDkXNS-2BR8jMXTEpr3yCwF
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHGGuJz-2Fyaj-2FtYz0AmEuy5d51OQefSwsAL5zUVpGJK0w7F0-2FhTzO9sMoSKVTT-2F-2B2kPpeuwiP0A7odvMHwP8pT5pEyMczHcI4VlXkG5py6Dz5h4YJ46DhYa8JoDp0WeZt7FQfCmuB84wUMNg2o9BXZoIj2Gh4tMpSX5QCDiflfLVFVqDAk_W8D-2BYYhB5OfzvV6q4Wpo8ESgLMwa77pb16ffo00HeB-2BGNDrEwnoEQnEGvcovo2n0pARmMhMAHcwEXtQTZeMkXwnlhYs5rkq0fOPP9Hv6ZOjPUi-2F9-2FhXeyNZK6JK5CT-2BTRE0cxBB5BgTIy8an95zXX58wQdZmrRdGpNAWaOSKjMlk-2F50S0opPLL0Bdo6otD-2BECe8BLiATkp2HXDmEOj1gRkLsHJT-2BIxScCJ7saor9OVwfwKbfV5fV1-2Birq2g-2FY-2Ff15MS7EbQUs-2B9VpFuKuVxItZgEdw5rYrxsNaaWKKlQcRrSXJwPb896CNBUI1Fge85luX-2FdCceSf6w-2FATKrWm6HR6RWJjdbiFReHlHMo2CXroid6KD3aoz-2Bj-2BXUrOIvO8tf3BsuYkSk1-2F5wbKQ54-2B6-2BOkW-2F9KBi6b37ivPEETguXCDCL9xzCmt0kVEyKIULXx6Zg0NGhZZDBlg03kTcnxG0XoHMQ6PHKDE-2FVfQ0zRM7fkNBaqc-2BJFRwvk9GegnF6EZIT5J4wu2HqvRy8-2BUm9QogsJkF3D2VGRFj3Kqhl0XKHhuhnUZLtfuVKDLWkGVsGiscTva4IYlPPGeNtwHGdSEarKRqt76ZNAu0w6j18Lrs1NM6adBpKQHS0gtxcsxe1bBr
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHA9Sb1s7NZwxiheM4YEPXnLxFZ037rnoDSvDdYkp27udLnfwP6REbLniPFkHku-2FtzkSCr4jBUafAqPk3Kh1-2FREqm4OQvEZ-2BRjJZaOLr4ehXDZyI-2Ba6EXHcqhzC-2BfnpF3vRSRVejKUIYzMFNGHqH9LIOd-2FwaXKCWyRPt2HDvu7CcPFYTvI8oG-2BPxbbn5ox7aOkQ-3D-3D7cWR_W8D-2BYYhB5OfzvV6q4Wpo8ESgLMwa77pb16ffo00HeB-2BGNDrEwnoEQnEGvcovo2n0pARmMhMAHcwEXtQTZeMkXwnlhYs5rkq0fOPP9Hv6ZOjPUi-2F9-2FhXeyNZK6JK5CT-2BTRE0cxBB5BgTIy8an95zXX58wQdZmrRdGpNAWaOSKjMlk-2F50S0opPLL0Bdo6otD-2BECe8BLiATkp2HXDmEOj1gRkLsHJT-2BIxScCJ7saor9OVwfwKbfV5fV1-2Birq2g-2FY-2Ff15MS7EbQUs-2B9VpFuKuVxItZgEdw5rYrxsNaaWKKlQcRrSXJwPb896CNBUI1Fge85luX-2FdCceSf6w-2FATKrWm6HR6RWJjdbiFReHlHMo2CXroid6KD3aoz-2Bj-2BXUrOIvO8tf3BsuYkSk1-2F5wbKQ54-2B6-2BOlS9hDQZy24g9V-2FCUqvUAwnAS3tEwZmsejrbRbAp0mvs6-2B4Q3jBGFoJ2CpqKzi3NCLyueyQmu8twKjoK6Iuy60Laqk2oYwRT-2B3B1-2Bqf1wtqJ6CnTVABH-2FFwq-2Fp273k7A0TDwtXsnLbDqrELor2wHRSA-2BBSWLgsrgr9JHstp-2Fcyou7EEp2JDera57q1N1W1a-2BQ2AKW0FQaa5Nbp-2FX8s0EGnClQEfLAhdWVm7T02h06J3z
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHCorXRXXPz-2BXMXpkwvrNY0DX6XvvbLHcQQqFWE29ejYw7MBWSyG8gpXYGpyguWDKpy47TRAxxalTYUKYFsDWmxY-3DLuPc_W8D-2BYYhB5OfzvV6q4Wpo8ESgLMwa77pb16ffo00HeB-2BGNDrEwnoEQnEGvcovo2n0pARmMhMAHcwEXtQTZeMkXwnlhYs5rkq0fOPP9Hv6ZOjPUi-2F9-2FhXeyNZK6JK5CT-2BTRE0cxBB5BgTIy8an95zXX58wQdZmrRdGpNAWaOSKjMlk-2F50S0opPLL0Bdo6otD-2BECe8BLiATkp2HXDmEOj1gRkLsHJT-2BIxScCJ7saor9OVwfwKbfV5fV1-2Birq2g-2FY-2Ff15MS7EbQUs-2B9VpFuKuVxItZgEdw5rYrxsNaaWKKlQcRrSXJwPb896CNBUI1Fge85luX-2FdCceSf6w-2FATKrWm6HR6RWJjdbiFReHlHMo2CXroid6KD3aoz-2Bj-2BXUrOIvO8tf3BsuYkSk1-2F5wbKQ54-2B6-2BOmCXUVgr2IeEqkk0ZZVM2eYMLPa2HLiRLP4uOSMxGp8ccblIDrkh65Yqc9NpqudcXGGGAsUhYNoRPqFvjOFA9i9bDHg-2Fmr-2BlAVHrfQiNLJlHf0gupKUBFV-2BIcpevySfyFqYhkME0fAuSz44FqOI5qwxSTqrKAE8SbFSlSEAJ-2BYB1Fh64aYqnf3qKEGefwnYRlA2YhT4nHqHYsfJfrK8p-2FUfKDrsT8Mm7br0-2FYfK49Yyf
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHGGuJz-2Fyaj-2FtYz0AmEuy5d6uCzjPQ4sBTjwPFuL5wOi7fJKF48vaf4sKrS-2F8o2tqgJ4LIH8pDaTL1skWqvYIUp9hitiP-2FiYjpSYa88F1pHUerXl3eh35HtG8w0XetUpE86iV-2B87YZ0cmdTiXitwMFFQ-3DwWEl_W8D-2BYYhB5OfzvV6q4Wpo8ESgLMwa77pb16ffo00HeB-2BGNDrEwnoEQnEGvcovo2n0pARmMhMAHcwEXtQTZeMkXwnlhYs5rkq0fOPP9Hv6ZOjPUi-2F9-2FhXeyNZK6JK5CT-2BTRE0cxBB5BgTIy8an95zXX58wQdZmrRdGpNAWaOSKjMlk-2F50S0opPLL0Bdo6otD-2BECe8BLiATkp2HXDmEOj1gRkLsHJT-2BIxScCJ7saor9OVwfwKbfV5fV1-2Birq2g-2FY-2Ff15MS7EbQUs-2B9VpFuKuVxItZgEdw5rYrxsNaaWKKlQcRrSXJwPb896CNBUI1Fge85luX-2FdCceSf6w-2FATKrWm6HR6RWJjdbiFReHlHMo2CXroid6KD3aoz-2Bj-2BXUrOIvO8tf3BsuYkSk1-2F5wbKQ54-2B6-2BOjvUo1aXbyWjeAa3nJblgJPHxQFy7Tujdl8DxcwvV02o-2BbQBkZIAWEdaL91OC1qrlMy3EIjifRdfrG394QJkverLpaduMu4lZ19Xu8khZoCnojSJpWAXPQaC5o5zW15VInnAPFxRFU10sGl5Q4jpYjJkVsNXBQIiUQzVssv3rAt-2FI7OEJ4rtUAJI1aa5dS-2BXtfvylL5Vse2GMEhBA5yxfABl-2Fqi5qLvv1yHSug1zvfPp

TRENDING TODAY TOWERP¢INT

In summary, while things certainly feel and look bleak right now, there are many reasons
for cautious optimism heading into next year. To quote A Wealth of Common Sense:

The stock market can look like a raging lunatic in the short-term but that doesn't mean
you have to invest like a raging lunatic as well.

...hot panicking, even when stocks are down big, remains one of the best investment
strategies on the planet.

What’s Happening at TPW?

Please help us welcome our new Client Service Specialist, Michelle Venezia! We feel
fortunate to add Michelle to our Towerpoint Wealth family, as she brings over 30 years
of wealth management industry and operations experience to TPW.
Our President, Joseph Eschleman, Director of Operations, Lori Heppner, and Director of
Research and Analytics, Nathan Billigmeier, are all keenly aware of Michelle's skills and
experience, having worked side-by-side with her for a number of years at Wells Fargo
Advisors.

Michelle is a huge Denver Broncos fan, and enjoys traveling and wine tasting when not

spending time at home with her two "fur babies," Sissy and Mr. Blue. Please call
(916-405-9140) or email her (mvenezia@towerpointwealth.com) with any service-
related questions or needs, or simply to offer her a warm TPW welcome!

Michelle's official signing day! Lori and Michelle, deeply involved in Decorating the office for the
a training session. holidays!
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TPW Service Highlight — Cash Management Consulting

Holding cash provides safety, stability, and liquidity / immediate availability (a.k.a. "dry
powder"), or in other words, peace of mind. On the other hand, in today's ultra-low
interest rate environment, holding too much cash can be extremely unproductive, as
most banks and credit unions are paying next-to-nothing in interest to account holders.
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Towerpoint Wealth can help you make intelligent decisions regarding holding and
managing your cash balances, working to maximize the interest you are receiving, while
aiming to maintain the benefit of the "emergency blanket" that cash provides. In addition
to providing clients with customized due diligence on the highest yielding local and
national checking, savings, and money market accounts (and CD rates), we also
leverage partners such as MaxMyinterest and Reich and Tang, as well as help clients
evaluate cash equivalent exchange traded fund (ETF) strategies such as
PIMCO's MINT and First Trust's ETSM. All of these can potentially put consistent
additional interest into your pocket. Reach out to us by clicking HERE to discuss your
circumstances further.

Investment return and principal value will fluctuate with most cash equivalent strategies, so fund
shares may be worth more or less than their original cost when sold. Past performance is no
guarantee of future results, and most cash equivalent strategies are not FDIC insured.

TOWERPOINT WEALTH, LLC info@towerpointwealth.com

500 Capitol Mall, Suite 1060 Phone: 916.405.9140
Sacramento, CA 95814 Twitter: @twrpointwealth
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Chart of the Week

Despite the ugly-sounding acronym, FAANG stocks (Facebook, Apple, Amazon, Netflix,
Google) have earned significant attention his year - understandable, considering their
performance has had a substantial influence on the overall return of the stock market in

2020.

The chart below is a microcosm of this FAANG influence - Apple's $2.1 trillion market
capitalization (a common measure of the size of a company) is more than double the
size of the "market cap" of the entire energy sector!

The S&P 500 energy sector is worth less than half Apple's market cap
S&P 500 energy and Apple as a share of broad S&P 500 index market capitalization $ &
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Trending Today

In addition to history making and money making, a number of trending and notable
events have occurred over the past few weeks:
. FDA panel endorses emergency authorization for Pfizer COVID-19 vaccination
. Brexit trade talks continue unsuccessfully as the clock ticks toward the deadline
for a deal
. Starship SN8, SpaceX's latest prototype rocket, launched and reached its highest
altitude ever, but ended up a massive fireball when the spaceship attempted to

land
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TRENDING TODAY TOWERPINT

. William Shakespeare was among the first UK citizens to receive a COVID-19
vaccination, as the vaccine begins its rollout across the pond

« Amidst the pandemic pushing more shoppers to stay home, Black Friday online
sales surged nearly 22% this year

. President-elect Biden has been naming cabinet officials and advisers - here's
who has been named so far

. A fresh rocket attack in Irag wounds American military personnel and Iraqi troops.
deepening tensions between the US and Iran

As always, we sincerely value our relationships and partnerships with you, as well as
your trust and confidence in us here at Towerpoint Wealth. We encourage you to reach
out to us at any time (916-405-9140, info@towerpointwealth.com) with any questions,
concerns, or needs you may have. The world continues to be an extremely complicated
place, and we are here to help you properly plan for and make sense of it.

- Joseph, Jonathan, Steve, Lori, Nathan, Matt, and Michelle

Towerpoint Wealth, LLC is a Registered Investment Adviser. This material is solely for informational
purposes.Advisory services are only offered to clients or prospective clients where Towerpoint Wealth,
LLC and its representatives are properly licensed or exempt from licensure. Past performance is no
guarantee of future returns. Investing involves risk and possible loss of principal capital. No advice may
be rendered by Towerpoint Wealth, LLC unless a client service agreement is in place.
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