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A 2016 survey of 1,000 taxpayers, 
conducted by WalletHub, found that, if 
told they never had to pay income taxes 
again, 27% of respondents would brand 
themselves with a tattoo that says "IRS" 
and 11% would gladly drive to Chipotle 
every single day for three years to clean 
its toilets. You can't make this stuff up! 

And while there is credible evidence and 
research that suggests people actually 
like paying taxes (click HERE to read 
a Psychology Today article about this 
"phenomenon"), in our 23+ years helping 
clients properly build and protect their net 
worth and wealth, we have yet to 
encounter a single client, prospect, 
colleague, or friend who fits this category. While we may intellectually 
understand why we have to pay them, most of us seem to emotionally detest it. 

At Towerpoint Wealth, we recognize (and embrace!) our bias in working with and 
helping our clients towards achieving the goal of growing and building their 
assets as intelligently and as efficiently as possible. Understanding there are a 
myriad of road blocks, speed bumps, and hazards to account for while on this 
journey, we also recognize and coach our clients to understand that there are two 
major, and unfortunate, "necessary evils" that stand in the way of accomplishing 
this goal: 

• Fees, costs, and expenses 
• Taxes 
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And while neither of these is completely avoidable, intelligently reducing the drag 
of either one directly helps your portfolio get better gas mileage. Below are two 
simple examples to illustrate that point: 
 



To be clear, we have encountered those who let the "tax tail wag the dog" and 
seemingly focus more on tax avoidance than net-worth building; our preference 
will always be to help our clients maximize their after-tax wealth, which does 
pair with having a tax bill every year. However, it also pairs with being directly 
mindful about keeping your obligation to Uncle Sam to an absolute minimum 
whenever and wherever possible. 



The 2020 tax season is right around the corner, and with it will come some 
inevitable surprises for those who didn't properly plan, or who were ignorant of 
certain aspects of and/or changes to their global 2020 income tax situation. And 
understanding the interest, dividends, and capital gains that will soon be showing 
up on your 1099 forms, (all of which report taxable income to the IRS), we 
encourage you to use the resources found at the bottom of this newsletter to your 
advantage, and to contact us (click HERE) if you encounter any unwanted 2020 
"tax surprises," or feel you would benefit from a fresh perspective on how to 
leverage and maximize ideas and opportunities to make your portfolio, and your 
life, more tax efficient. 

What’s Happening at TPW? 

Our Wealth Advisor, Matt Regan, working hard as usual from home right now, 

along with little Mason and Stevie, his loyal friend! 
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Directly reflecting the firm's culture, Towerpoint Wealth is a family both inside and 
outside the office, as our Partner, Wealth Advisor, Jonathan LaTurner, our Client 
Service Specialist, Michelle Venezia, our President, Joseph Eschleman, and 
our Director of Tax and Financial Planning, Steve Pitchford all enjoyed a fun day 
hanging out together and watching Super Bowl LV! 
 

https://elink.vestorly.com/ls/click?upn=NYO8veSTQCc4qwKCEGH5R-2Fl2-2BgNXy5DpF-2BJMMhJapVvpFj-2FDb3dYLOiHzPO1bod9wW16tmEqs3n-2F4RKkj8ap-2BPo0bBZAaJDYU64sYrKGxydspZ0lG-2F5pnqhagJ7L5-2BYCQuqs_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knTILQ8JE91oYVm7PeIJ-2BtUuEDbT3kHbl3n6-2Fi8h-2FXgbgeWwPedUTRvUsO-2BA1HbJAZytEZSLZCX-2F9dOPBikUF-2BZ6f0aIyHh9vtjHZfrHkGCUbXXkNTLMaVYiW-2FBVwd06rTc6DV-2BC1wDGq-2FRzcz8IKjFLUj0zmTUJvSOMlufhMe2I9wD8Hs88Bxo26iSl-2Ft5oBYcpa2xCFMR-2Byn3wbEyl-2BmekbiMOu5iPRLVCz4-2BnzbDhKcqlBwjjiSBZYMGCO-2FnzoQrUCQm6Nbb5g0ZKyhXzP-2FUWA3FgNDENn-2FWGhymOH6K5X3j-2FdUBQMfuotE0kHGVT-2Fxorp4zslWy-2BLpOrzY-2BB7ZAWdAvpbCQkpKK6p3C5bQpmer-2FSp3HFf6FJ6546CRW2-2BnlyxgvWgv-2BWm0fBS5nlCMgYePVGe31DwOvKCLoqMisGXQUI7WRGqWmYrTOkEXniZt09Z2u7XoBdD-2BiLlO4-2BkJY-2BQyr7oJ3oAgHqyeHzaXXTUFfwFK6MduBCqS4UIqzFmSAMWe6DXPeUdzCTgUZiCcz9reFMWPwiUguLNHFOh89M-2F5weBXjNTXKkkh2dq957uHAMSRhloqB6fMzcMlxnqK2aw-3D-3D
https://elink.vestorly.com/ls/click?upn=NYO8veSTQCc4qwKCEGH5R-2Fl2-2BgNXy5DpF-2BJMMhJapVtajDgQku2EUFvzAMt4xIaNguvKqGLeDu4evvN6r2wQng-3D-3DoIoc_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knTILQ8JE91oYVm7PeIJ-2BtUuEDbT3kHbl3n6-2Fi8h-2FXgbgeWwPedUTRvUsO-2BA1HbJAZytEZSLZCX-2F9dOPBikUF-2BZ6f0aIyHh9vtjHZfrHkGCUbXXkNTLMaVYiW-2FBVwd06rTc6DV-2BC1wDGq-2FRzcz8IKjFLUj0zmTUJvSOMlufhMe2I9wD8Hs88Bxo26iSl-2Ft5oBYcpa2xCFMR-2Byn3wbEyl-2BmekbiMOu5iPRLVCz4-2BnzbDhKcqlBwjjiSBZYMGCO-2FnzoQrUCQm6Nbb5g0ZKyhXzP-2FUWA3FgNDENn-2FWGhymOH6K5X3j-2FdUBQMfuotE0kHGVT-2Fxorp4zslWy-2BLpOrzY-2BB7ZAWdAvpbCQkpKK6p3C5bQpmeqCOXYGA1W29s1qkNH99FoPqWiXwY167j-2F5FLTc1XqAlVzx8rViu5NmXzdb7kaeeUME6uX9L8cgQyUsWmxkuWItJ-2BIXC2OWHv6zJqNvEOM6DB93G-2BO2EkcLMovj4DisJLzUrOOsnZDcZ0PU2PR6s9jpcYbq9qYnIZ3ftDjpQuK1x2IwA1FNk4SbAY5RxM8M5H3TYowKmHMy6fKZAhYQ9eHCzejDp1rW2QkAuk-2F-2BjHGwlQ-3D-3D
https://elink.vestorly.com/ls/click?upn=NYO8veSTQCc4qwKCEGH5R-2Fl2-2BgNXy5DpF-2BJMMhJapVtajDgQku2EUFvzAMt4xIaNguvKqGLeDu4evvN6r2wQng-3D-3DoIoc_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knTILQ8JE91oYVm7PeIJ-2BtUuEDbT3kHbl3n6-2Fi8h-2FXgbgeWwPedUTRvUsO-2BA1HbJAZytEZSLZCX-2F9dOPBikUF-2BZ6f0aIyHh9vtjHZfrHkGCUbXXkNTLMaVYiW-2FBVwd06rTc6DV-2BC1wDGq-2FRzcz8IKjFLUj0zmTUJvSOMlufhMe2I9wD8Hs88Bxo26iSl-2Ft5oBYcpa2xCFMR-2Byn3wbEyl-2BmekbiMOu5iPRLVCz4-2BnzbDhKcqlBwjjiSBZYMGCO-2FnzoQrUCQm6Nbb5g0ZKyhXzP-2FUWA3FgNDENn-2FWGhymOH6K5X3j-2FdUBQMfuotE0kHGVT-2Fxorp4zslWy-2BLpOrzY-2BB7ZAWdAvpbCQkpKK6p3C5bQpmeqCOXYGA1W29s1qkNH99FoPqWiXwY167j-2F5FLTc1XqAlVzx8rViu5NmXzdb7kaeeUME6uX9L8cgQyUsWmxkuWItJ-2BIXC2OWHv6zJqNvEOM6DB93G-2BO2EkcLMovj4DisJLzUrOOsnZDcZ0PU2PR6s9jpcYbq9qYnIZ3ftDjpQuK1x2IwA1FNk4SbAY5RxM8M5H3TYowKmHMy6fKZAhYQ9eHCzejDp1rW2QkAuk-2F-2BjHGwlQ-3D-3D
https://elink.vestorly.com/ls/click?upn=NYO8veSTQCc4qwKCEGH5R-2Fl2-2BgNXy5DpF-2BJMMhJapVvXBVqciJP0P4kL330GyBjm6owP77ICUu9yEDWWdI6XqGQP-2BVgfJF0e5twfNF6e-2BIa6QxqY5fNO-2BVrJ4IpjH8CuTaa33LIlMDA6F-2BIQ8V9Lfw-3D-3DZM14_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knTILQ8JE91oYVm7PeIJ-2BtUuEDbT3kHbl3n6-2Fi8h-2FXgbgeWwPedUTRvUsO-2BA1HbJAZytEZSLZCX-2F9dOPBikUF-2BZ6f0aIyHh9vtjHZfrHkGCUbXXkNTLMaVYiW-2FBVwd06rTc6DV-2BC1wDGq-2FRzcz8IKjFLUj0zmTUJvSOMlufhMe2I9wD8Hs88Bxo26iSl-2Ft5oBYcpa2xCFMR-2Byn3wbEyl-2BmekbiMOu5iPRLVCz4-2BnzbDhKcqlBwjjiSBZYMGCO-2FnzoQrUCQm6Nbb5g0ZKyhXzP-2FUWA3FgNDENn-2FWGhymOH6K5X3j-2FdUBQMfuotE0kHGVT-2Fxorp4zslWy-2BLpOrzY-2BB7ZAWdAvpbCQkpKK6p3C5bQpmer2QydREnIWDISA3SnwTpTPyHkla7l5NxHw-2F5GSRH150UNoaGaoCYDC-2BK7sLFVn6PAO4hJXARW32FcOeaMN9R1Rd3tdZGpBVf3BltrPZhzX6AzIGZ2QzP1iRuA8Szg-2Fs0hCrZFpYqz3yAzZsl0l1LAL7ScGmekhZDJzXkpwyw37T-2Fo1E69-2F3cDpoItw6dPEn4zay8lImqDy9N-2B5pnVWEujUWRAOH0sMWMPKSncj2QP2hw-3D-3D
https://elink.vestorly.com/ls/click?upn=NYO8veSTQCc4qwKCEGH5R-2Fl2-2BgNXy5DpF-2BJMMhJapVtWYdXyXhPZNe0mczcSA0KtWYw6FAle73T5-2FQYAjgVre-2BkPCFOSHmYDjhYZvyq-2FTKAd9yVwTqX2PmEw3d0Ui7QLbGdHvX9lgzlIYVpV4oY-2BvWu3oPhFnwD6fWBpSuhV4QY-3DEu9K_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knTILQ8JE91oYVm7PeIJ-2BtUuEDbT3kHbl3n6-2Fi8h-2FXgbgeWwPedUTRvUsO-2BA1HbJAZytEZSLZCX-2F9dOPBikUF-2BZ6f0aIyHh9vtjHZfrHkGCUbXXkNTLMaVYiW-2FBVwd06rTc6DV-2BC1wDGq-2FRzcz8IKjFLUj0zmTUJvSOMlufhMe2I9wD8Hs88Bxo26iSl-2Ft5oBYcpa2xCFMR-2Byn3wbEyl-2BmekbiMOu5iPRLVCz4-2BnzbDhKcqlBwjjiSBZYMGCO-2FnzoQrUCQm6Nbb5g0ZKyhXzP-2FUWA3FgNDENn-2FWGhymOH6K5X3j-2FdUBQMfuotE0kHGVT-2Fxorp4zslWy-2BLpOrzY-2BB7ZAWdAvpbCQkpKK6p3C5bQpmeo1Y605BzD-2Ba5XAth9gybzjwWS-2BMLkixDkgLtJzyVrTDn9o-2BXB4bP1t-2FSt2mIOoMP3p4FOgqLtsDu-2FjkEnklL24Tf1m4TNtZeUuJcMDc95-2BvVN-2F8M3963fusi2YPo0JZye33QvRDaC-2BSY-2B2tjefCXthNXUf-2FjX3nLBI37b7ZixvFmIfvXzJf18fcZaOHXz9jWsB1nZ6gEAOEAZs4RQdbaBoRrMi-2B6sHeL-2FU3rk2o08AVg-3D-3D
https://elink.vestorly.com/ls/click?upn=pbOgmT5EEGZXyYBewHb77ZhddjOuTwX5iZnzyFXx7J4SXu1fKD7DJJywPQbRUrFEFJHEAkHVyEEXXFb1s-2Bt56w-3D-3Dh-rU_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knTILQ8JE91oYVm7PeIJ-2BtUuEDbT3kHbl3n6-2Fi8h-2FXgbgeWwPedUTRvUsO-2BA1HbJAZytEZSLZCX-2F9dOPBikUF-2BZ6f0aIyHh9vtjHZfrHkGCUbXXkNTLMaVYiW-2FBVwd06rTc6DV-2BC1wDGq-2FRzcz8IKjFLUj0zmTUJvSOMlufhMe2I9wD8Hs88Bxo26iSl-2Ft5oBYcpa2xCFMR-2Byn3wbEyl-2BmekbiMOu5iPRLVCz4-2BnzbDhKcqlBwjjiSBZYMGCO-2FnzoQrUCQm6Nbb5g0ZKyhXzP-2FUWA3FgNDENn-2FWGhymOH6K5X3j-2FdUBQMfuotE0kHGVT-2Fxorp4zslWy-2BLpOrzY-2BB7ZAWdAvpbCQkpKK6p3C5bQpmeqE8rhajiqtlGzhfV6BwDaoSG9Nw2wuksumuYFkTJFgCdpmkmLuIcLi2PbupJbEh-2F65SqlHWmnwTGHxI7l8ElvKC7jn1-2B40WiyPS8PKf-2FB64vG9Kr1nMH6YGyKiSrcUa2Ji2zpsIx0BSpnvf4A8Qevmn-2B1OeAVH7TDFve0X3Wh41-2Br-2FT4Dlox4YyZW9X9P3gQ1NURDh-2BpboC9lnQ3J-2BA9hWueVq9G4hyJx-2BB7vB7XiqVw-3D-3D


TPW Service Highlight – Tax-Managed Portfolio Management 

In addition to investment expenses, income taxes are the second of the two 
necessary evils we face when helping you grow, and protect, your net worth and 
assets in the most effective and efficient way. Taxes can severely impact 
investment returns if not monitored, scrutinized, and controlled. And while we 
never let the "tax tail wag the dog," at Towerpoint Wealth we do maintain 
a specific focus on helping our clients absolutely minimize the tax impact of their 
investments, portfolio, and overall financial decision-making. 

Utilizing low-turnover mutual funds, ETFs, and separately-managed accounts, 
taxable versus tax-free bonds, strategic tax-loss harvesting, tax diversification, 
and the asset location strategies discussed in Steve Pitchford’s MoneySavage 
podcast featured below helps us help our clients significantly reduce the income 
taxes they pay on their investments. 

https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHMcZttzpn1RS8Mat3kSIDNgrAD3gEB45P-2Blbu9nGKwxxIncvDslrOBdeJoZdLwfXL6wY4PuKEDDBbmShIzsknkwFsyYg4pwRhp7dPKxOngnLMWptfCFoJkc87pPWkmlZtg-3D-3D43Lg_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knTILQ8JE91oYVm7PeIJ-2BtUuEDbT3kHbl3n6-2Fi8h-2FXgbgeWwPedUTRvUsO-2BA1HbJAZytEZSLZCX-2F9dOPBikUF-2BZ6f0aIyHh9vtjHZfrHkGCUbXXkNTLMaVYiW-2FBVwd06rTc6DV-2BC1wDGq-2FRzcz8IKjFLUj0zmTUJvSOMlufhMe2I9wD8Hs88Bxo26iSl-2Ft5oBYcpa2xCFMR-2Byn3wbEyl-2BmekbiMOu5iPRLVCz4-2BnzbDhKcqlBwjjiSBZYMGCO-2FnzoQrUCQm6Nbb5g0ZKyhXzP-2FUWA3FgNDENn-2FWGhymOH6K5X3j-2FdUBQMfuotE0kHGVT-2Fxorp4zslWy-2BLpOrzY-2BB7ZAWdAvpbCQkpKK6p3C5bQpmeoMSWZrA3noXKmfWd3JRzuiGc0S-2BHN1W1YsIEQdf4QCl9yWa9C9fMcYLLkCrZ-2BZvrIAs2h-2Fr7mBwgm5d7zu4eErhOObOMYvj1z24uBFHWFsbQNanwdWicOjnt-2Fo6gDnrH9GHhSjKSpT8PoyXbSy9ru9OrtLR2xhIy99-2BXj-2BXEoRaabjC-2F6SslZly-2BERk9hV9JKw2wTOe8E-2B62Ech6zXlG-2BiW8RwBwxFzDLI-2Btd6iU9S9A-3D-3D
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Issuance of 2020 Charles Schwab 1099s 

A brief but important reminder for our Towerpoint Wealth family of clients: Initial  
Form 1099 production is based on two different waves at Schwab, with the vast 
majority (85%+) produced in the second wave: 

Chart of the Week 

The population exodus from high-tax states like California, New York, and New 
Jersey is very real, as a migration to other, oftentimes lower-tax states happens 
when individuals do not feel they are getting enough value for the taxes they are 
paying. 
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Federal and state income taxes are unfortunately a necessary evil when working 
to grow and protect your net worth, but working to manage and minimize your 
"obligation" to the taxing authorities is one of Towerpoint Wealth's core 
competencies. Click HERE to message us and learn more about specific 
strategies to *reduce* your income tax pain. 
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Trending Today 

In addition to tax drag and Super Bowl schwag, a number of trending and notable 
events have occurred over the past few weeks: 

• A polar vortex is bringing freezing temperatures, freezing rain, snow, and 
ice this week into much of the US. But what IS a polar vortex? 

• An awful and deadly 100-car pileup in Ft. Worth, Texas is a result of icy 
conditions created by the aforementioned polar vortex 

• As the Tampa Bay Buccaneers beat the Kansas City Chiefs in Super Bowl 
LV this past Sunday, Sarah Thomas made history as the first female to 
referee a Super Bowl 

• House impeachment managers wrapped up their case yesterday for the 
conviction of Donald Trump for inciting the US capitol riot on January 6 

• New York governor Andrew Cuomo's top aide admits NY hid COVID-19 
nursing home deaths to avoid a federal investigation 

• Black Renaissance, a new YouTube original special, will showcase Black 
creators, artists, writers, storytellers, and history makers who have shaped 
our nation's history, and the next generation of Black voices who are 
reimagining our future 

• Chinese New Year starts today - 2021 is the Year of the Ox! 

As always, we sincerely value our relationships and partnerships with you, as 
well as your trust and confidence in us here at Towerpoint Wealth. We encourage 
you to reach out to us at any time (916-405-9140, info@towerpointwealth.com) 
with any questions, concerns, or needs you may have. The world continues to be 
an extremely complicated place, and we are here to help you properly plan for 
and make sense of it. 

- Joseph, Jonathan, Steve, Lori, Nathan, Matt, and Michelle 

Towerpoint Wealth, LLC is a Registered Investment Adviser. This material is solely for informational 
purposes.Advisory services are only offered to clients or prospective clients where Towerpoint Wealth, 
LLC and its representatives are properly licensed or exempt from licensure. Past performance is no 
guarantee of future returns. Investing involves risk and possible loss of principal capital. No advice may 
be rendered by Towerpoint Wealth, LLC unless a client service agreement is in place.
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