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According to a 2021 survey conducted by The Harris Poll, about 26% of Americans say
their most trusted source for financial advice is a financial advisor, representing an 18%
increase from 2020.

Americans' most trusted sources of financial advice:

2020 2021

1. Financial advisor (26%
2. Financial advisor (229 2. Yourself (20%)

3. Family member (13%) 3. Spouse/partner (16%)

1. Yourself (30%)

With a direct correlation to the shakeup and uncertainties caused by the COVID-19
pandemic, and the highly unsettled nature of the U.S. economy, financial markets, and
politics still existing today, it comes as little surprise to see this increasing trust and
confidence in the counsel of financial advisors.

Conversely, it is also interesting to note that the most trusted source of financial advice
known as “Yourself” experienced a 33% drop (!) from 30% in 2020 to 20% in 2021.

Ask virtually any financial advisor: The data presented above supports the anecdotal
evidence — during periods of high volatility and uncertainty, people tend to become
uncertain and trust themselves less when it comes to their finances and investing.
Conversely, in periods of low volatility, rising markets, and higher (perceived) certainty,
people become overconfident. Or, illustrated differently:
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Why do investors feel smarter and more confident when the markets are rising, and
dumber and less confident when the markets are declining? One word: emotions. At
Towerpoint Wealth, we believe that one of the central qualities of a skilled financial
advisor is the ability to help their clients remain objective, avoid overconfidence, or, on
the flip side, depression and hopelessness.

There are more than 275,000 licensed professionals in the United States right now that
have “Financial Advisor” (or some derivation thereof) on their business card, according
to the Bureau of Labor Statistics. And as is true of many professions, there are a
myriad of makes, models, specializations, and niches that these advisors fall into.
Additionally, these 275K financial advisors represent a varying cross-section of
experience, planning, knowledge, and service.

A core philosophy here at Towerpoint Wealth has always been to focus on and place
energy into the professional growth and development of our advisors. Our clients
deserve and expect us to not only stay sharp in regards to current economic, financial,
and investment trends and developments, but also to consistently be “sharpening our
professional saws” in the areas of practice management, behavioral finance, client
service, and leadership.

To that end, our President, Joseph Eschleman, our Partner, Wealth Advisor, Jonathan
LaTurner, and our Director of Research and Analytics, Nathan Billigmeier, traveled to
Music City last week for a three-day Investments Forum, hosted by Dynasty Financial
Partners. The venue, the lineup of talent, and the level of content were truly amazing,
and the TPW colleagues spent an enriching and enjoyable three days sharpening their
professional saws at the conference.

The highlights included:

- Managing Diverse Portfolios for Diverse Investors: A responsible investing/
ESG “deep dive” with Amanda Baker Kahn from Ethic Investments, along with
Michelle Gadsden-Williams from BlackRock and Yasmin Landy from Fidelity

- A Fireside Keynote - with the 43rd Governor of Florida, Jeb Bush

- Born to Lead — a CEO Breakfast with NBA Champion Avery Johnson

- Entrepreneurs Building Transformative Companies — with Steve Case,
America Online co-founder, and Chairman and CEO of the D.C.-based venture
capital firm Revolution

- Uncovering Investment Opportunities Around the Globe - with the legendary
Howard Marks, Co-Chairman of Oaktree Capital

- Macro Economics Virtual Fireside Chat — with Liz Ann Sonders, Charles
Schwab’s Chief Investment Strategist

- Keynote with Daymond John - the entrepreneurial and life journey of FUBU’s
founder and Shark Tank’s one and only!
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- A Conversation Like Any Other — with Jim Nantz, legendary CBS Sports
commentator

Click here to see the full agenda of speakers, activities, and content that, in addition to

some Music City fun during the evenings, kept Joseph, Jonathan, and Nathan moving
for three days!!

® *
@ DYNASTY FINANGIAL PARTNERS
INVESTMENTS FORUM

X

MONDAY, NOVEMBER 8

THE SESSION LOCATION
Imvestments Forum Registration

1100 AN - 2:00 P Hutton
Spossored by BlackRack Ly
Investments Forum Welcome

Z00PH-25PM  joo D'Agostino Vista Ballroom

Head of Imestment Platiorm and Product Strategy, Dynasty Financial Partners

State of Dynasty Financial Partners
ZISPM-2A5PH  Shirl Penney Vista Ballroom
President & CEO, Dynasty Financial Partners

Dynasty Tech Gverview
Ed Swenson Taybor Howard

245 PH- 395 P Chief Operating Officer, Dynasty Financial Pattners, Chief Digital Officer. Dynasty Financial Partners Vista Ballroom
President, AS:

Frank Coates
Chief Technology Officer, Dynasty Financial Partners

Conversation with Alexis Ohanian

IBPH-34SH plexis Ohenian Moderator: E4 Swenson Vista Ballroom
Founder, Seven Seven Six & Former Executive Chair, Reddit  Chief Operating Officer, Dynasty Financial Partners
345PM-355PM  BREAK Ballroom Foyer
Managing Diverse Portfolios for Diverse Investors
Amznda Baker Khan Yasmin Landy =
355PM-445PH  Client Relationship Manager, Ethic Institutional Portfolio Manages, Fidelty sta Ball
Michelle Gadsden-Willlams Moderator: Angela Gingras
Global Head of DE&, BlackRock Managing Director, Operatioas Dynasty Financial Partaers
4ASPM-4:50PM  iCapital Network Overview Vista Ballroom
Day I Fireside Keynote with Jeb Bush
AL Joh Bush Intorviewed by: Joo D'Agostino
ASIA-S3 Fotmer Governor of Florida Head of Investment Platform and Product Strategy, Vista Balloom
s by iCapital Notwork Dynasty Financial Partners
Day1 Closing
SI5PH-SAOPH  joo DAgostine Vista Ballroom
Head of Investment Platform and Product Strategy, Cynssty Financial Partners
. - Bera to Perform Cocktail Reception Hotel Restaurant
540 PH- 730 P by ties Space, Lobby Level
T30PH-10:00PM  Offsite Dinners Nashille Restaurants
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Photo boxes, clockwise from upper left: 1.) Jim Nantz 2.) Joseph, Nathan, Jonathan at
Loser’s Bar and Grill in Nashville 3.) Howard Marks, Daymond John, Liz Ann Sonders
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New Towerpoint Wealth White Paper

After focusing on the topic in our 11.9.2021 edition of Trending Today, our Director of
Tax and Financial Planning, Steve Pitchford, authored and published the below white
paper, focusing on THREE key ideas to potentially reduce the tax “sting” associated
with IRA and other tax-deferred retirement account required minimum distributions

(RMDs).

Click the thumbnail below to download and read this brand-new report!

RETIREMENT
/ ACCOUNTS

Author: Steve Pitchford, Director of Tax and Financlal Planning

FORREQUIRED MINIMUM
DISTRIBUTIONS!

Infoatowes pointwealth.com
Twitter: xtwrpointwealth

1.916.405.9140

0 | Sscramunto, CA 95814
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https://towerpointwealth.com/required-minimum-distributions-rmd-taxes/
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Video of the Week

Our President, Joseph Eschleman, CIMA®, was the featured guest on Laurel
Sagen and Shasta Escalante’s Heart 2 Biz podcast earlier this month.

Heart 2 Biz is a weekly podcast focused on local Sacramento professionals and
entrepreneurs who “pour their hearts into their businesses.” Focused on finding out not
only how people are building and running their businesses, but how they are doing so
with integrity and heart.

Click below to watch the podcast, and to hear Joseph'’s story of how the permanent
Pennsylvania-to-California cross-country adventure he took in 1999 helped to shape
his heart and him as a person; and, how his evolution from employee to business
owner and entrepreneur has molded his character and overall outlook on life. It’s a
great (and crazy!) story with plenty of interesting twists and turns, confirming what
virtually every Towerpoint Wealth client already knows to be true — that the energy
Joseph pours into his client partnerships and into Towerpoint Wealth has a foundation
based on both integrity and on heart!
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Watch on 158 Youlube
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What’s Happening at TPW?

The ladies of Towerpoint Wealth (our Client Service Specialist, Michelle Venezia, and
our Director of Operations, Lori Heppner) enjoyed a nice lunch together earlier this
week at || Fornaio in downtown Sacramento, right here on Capitol Mall!

TOWERPSINT

WEAL Hl

A happy moment for our Director of Tax and Financial Planning, Steve Pitchford, our
Director of Operations, Lori Heppner, and our Director of Research and Analytics,
Nathan Billigmeier.
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In Denver this past Sunday with two friends, our President, Joseph Eschleman,

enjoyed watching his favorite football team, the Philadelphia Eagles, dismantle the
hometown Broncos, 30-13

TOWERPOINT WEALTH, LLC
500 Capitol Mall, Suite 1060

info@towerpointwealth.com
Phone: 916.405.9140
Sacramento, CA 95814 Twitter: @twrpointwealth
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Charts of the Week

Is Rivian Ready to
Take on Tesla?

Biggest publicly traded automakers by market cap

Rivian (Nasdaqg: RIVN), the newly-public ( bilion US. dolrs’
electric vehicle automaker (backed by TESLA
Amazon) hit a market capitalization of $100 ® s —
billion earlier this week — and they haven’t (yet) /@4 .
delivered a single vehicle! This is the largest @ :;ZO
U.S. IPO since 2014, when Alibaba went & rovian [l SN
public, and makes the company bigger than E DR |
both GM and Ford. <> B P e andl

@®G statista %

In the eyes of many investors and market pundits, this further cements the idea that
traditional automobiles and automobile manufacturers are going the way of the dodo:

Driving Fast
Market value of top EV makers more than double than that of traditional peers

W Top 5 EV makers, total market value Top 5 traditional car makers, total market value

SJefiog ‘s’

2017 2021
Source: Bloomberg Bloomberg
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Quote of the week

Excellent philosophy from IBM’s long-time chairman and CEO, Thomas J. Watson...

If you want to increase your success
rate. double your failure rate.

! =43 i e

In the spirit of what we
discussed above about
investor (over) confidence, the
below cartoon thoughtfully
illustrates one of Warren
Buffett’s famous quotes:

“You need to divorce your
mind from the crowd.”
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Trending Today

As the 24/7 news cycle churns, twists, and turns, a number of trending and notable
events have occurred over the past few weeks:

. The surface elevation of Folsom Lake is just 370 feet, the lowest level since
December 2015, and just 22% full
Two arrested on the steps of the Kenosha County Courthouse amid
deliberations in the Kyle Rittenhouse trial

. The NFL is increasing COVID protocols ahead of Thanksgiving
An update to the Belarus/Poland border and migrant crisis

. A federal appeals panel on Saturday temporarily blocked a new coronavirus
vaccine mandate for large businesses, in a sign that the Biden administration
may face an uphill battle in its biggest effort yet to combat the virus among the
American work force

. A Boy Scout uses his skills to help rescue a couple and their injured dog on a
Hawaii trail

. Taiwan deploys advanced fighter jets amid tensions with China

As always, we sincerely value our
relationships and partnerships with
each of you, as well as your trust and
confidence in us here at Towerpoint
Wealth. We encourage you to reach
out to us at any time (916-405-9140,
info@towerpointwealth.com) with
any questions, concerns, or needs you
may have. The world continues to be
an extremely unsettled and complicated
place, and we are here to help you
properly plan for and make sense of it.

- Lori, Jonathan, Nathan, Michelle, Steve, and Joseph
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TRENDING TODAY

We love social media, and are always actively growing
our social media community!

Follow us on any of these platforms you use, and then message us with your
favorite charity, and we will happily donate $10 to it!

Click HERE to follow TPW on LinkedIn

Click HERE to follow TPW on Facebook

Click HERE to follow TPW on Instagram
Click HERE to follow TPW on Twitter

Towerpoint Wealth, LLC is a Registered Investment Adviser. This material is solely for informational
purposes.Advisory services are only offered to clients or prospective clients where Towerpoint Wealth,
LLC and its representatives are properly licensed or exempt from licensure. Past performance is no
guarantee of future returns. Investing involves risk and possible loss of principal capital. No advice may

be rendered by Towerpoint Wealth, LLC unless a client service agreement is in place
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