


Time to Tiptoe Towards That Crypto? 
Trending Today - 6.18.2021 

Whether you are skeptical, cautious, and apathetic, OR enraptured, excited and 
intrigued by it, cryptocurrency has exploded in global popularity over just the past 
year, and has, to one degree or another, captured the attention of most of the 
civilized world. 

Bitcoin was released as the first decentralized cryptocurrency in 2009, and nine 
years later, in 2018, the Merriam-Webster Dictionary approved "cryptocurrency" 
as an official word. While many (ourselves here at Towerpoint Wealth included) 
believe that crypto is here to stay, there are still plenty of "no-coiners" who feel 
otherwise: 
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Many Westerners find it difficult to understand how a 12-year-old digital currency 
could be safer to hold than the US dollar, which has long been recognized as the 
reserve currency of the world. However, once you understand that the Federal 
Reserve, America's central bank, has inflated the money supply to achieve its 
macroeconomic goals, it becomes a bit clearer. Note the "infamous" comment 
made by Neel Kashkari, President of the Federal Reserve Bank of Minneapolis, 
in a March 22, 2020 interview on CBS' 60 Minutes: 

 

https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHCIr8LsQ6TZou4YIvdFXlQgzUHYz-2FPU1ws10JXTEJ8fgcffjhIECQ5lL1-2Fzf22ejMYfWTIJmtBoKsTDIpm3ml1KEk32aifAIAgmEuezSnCYMeJahe-2F1Z1VKnKJ3OfuPqCtQEo0XMeHCTfql5Q88T9Io-3DHxk8_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr7iMuHk-2BSHaeIgqg6ogZcvTMDoTHRx-2FriDObnaGe8VfYUbcTzYtWhji9iN1QBn51PMwlHBCG-2Fjqw7j0PKqHm1iIMYSa43W2ATGaSYUlPj8FKm8iEU-2FKEmdCd42dgZ-2FHuSQPjtxZhbuRvB37ElgpHbQAHfL3o4NlQsBu93EqH5Tbe6rgYit-2BsUUxwuqy7vrzgyrVlmBVR1iugf95wIH32-2BPx
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHCIr8LsQ6TZou4YIvdFXlQgvHmTTWrRp2Hc4xJue48VqStZy9J8HR2WgCPfHIQakwQ-3D-3DJfLF_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr6BrJTlvyuuJtyqR66itBey6yKPBIWWZq1487lKgMBpemewYObthz7QKnYIKvXW1yfpak-2FlLANArU-2Brpu99INm1R817QxyjpMElOjDPLyYJPrYkenaLJQBmVn-2Foa58QbzOwZwW04Q5T56ZPD-2Fbci-2BHCs-2FXIsoWWpvkHQzB88SdEOJaZ5JDYDEDbKL5AWCTHaf0Ffpo3c-2FuUgmPF5kOA0dpg
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHCIr8LsQ6TZou4YIvdFXlQgvHmTTWrRp2Hc4xJue48VqStZy9J8HR2WgCPfHIQakwQ-3D-3DJfLF_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr6BrJTlvyuuJtyqR66itBey6yKPBIWWZq1487lKgMBpemewYObthz7QKnYIKvXW1yfpak-2FlLANArU-2Brpu99INm1R817QxyjpMElOjDPLyYJPrYkenaLJQBmVn-2Foa58QbzOwZwW04Q5T56ZPD-2Fbci-2BHCs-2FXIsoWWpvkHQzB88SdEOJaZ5JDYDEDbKL5AWCTHaf0Ffpo3c-2FuUgmPF5kOA0dpg
https://elink.vestorly.com/ls/click?upn=pbOgmT5EEGZXyYBewHb77ZhddjOuTwX5iZnzyFXx7J4DbuYovVMIkMd-2BAfWf0EVUQdVZH-2BoNo4DfHriGknObCw-3D-3D1Ntu_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr4Ns8Ct-2BU6k2boofnhGa47xNYsQ-2BPMhFsythAtRANcyt80Tcu9stD9v3F-2FhSFnC4-2BSrnaLVHAsyNaWQGHubrmiBR918r5xmNqGNKohlg0-2FVR6A4MpVUh09bbjL-2BDzRpGlk73tD6JJsPZe2ZqROIlKXV5t7YKKzUxZMgi9UNeM6xt4m4KoBDFt-2Fkg-2Ft6nSDfLczsfU6JsAK36sJHcBNBILhq
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHOaaJYloJ0iZ6dnMfBWZESl6uxSx9DF6bE3JOzIMnOFUi_hm_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr7DRQBf9I7wOUE8XhBgKqHa6ubGjA9-2FvJMcZ8uNakmjdEJzugPAcID4D8SYwIEqzXh2vUJ-2B-2BXDVxAyVSJbRhGQKJ2HS1J5w4cb-2FZIZjEHuQzvHPTRU5hqL-2BCqsAdfTfxPMU-2F3bTSkiOkVwJ-2FFFBQUHWOL6Oy8OVzhCtBels5bJoGmqkq1-2Budi3QQsQdbSPY76HtmqP6pr2BmOfRnHslpgBP


Do we have your attention now? 

Rather than opine on the intrinsic details and inner-workings of crypto, it is 
important for most investors to note three main takeaways: 

1. Cryptocurrency is a digital, or virtual, asset. Many cryptocurrencies are 
decentralized and aspire to be a form of money and a medium of 
exchange 

2. Unlike fiat currencies, most cryptocurrencies operate without government 
oversight or intervention 

3. Most cryptocurrencies are managed by a large group of network 
participants, and are secured by advanced cryptography. Explaining the 
Crypto in Cryptocurrency does an excellent job of explaining cryptography 
further 

Concurrently, the shift to embrace crypto as an investment vehicle is certainly on 
the rise. According to the Financial Planning Association's 2021 Trends in 
Investing Survey, conducted by the Journal of Financial Planning: 

• More than a quarter (26%, to be exact) of financial advisors plan to 
increase their use or recommendation of cryptocurrencies over the next 12 
months 

• Almost half (49%, to be exact) of advisors indicated that clients had asked 
them about investing in cryptocurrencies over the past six months 
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Do these two facts alone make crypto "good" or "appropriate" for integration into 
one's investment portfolio? Certainly not, but it does speak to the inflection (some 
may say tipping) point where we find ourselves. El Salvador is pushing to 
become the first country to adopt bitcoin as legal tender. This feels more like a 
movement than a trend. 

As a brief crypto aside/FYI, the term HODL (hold on for dear life) was coined 
(yes, pun intended) by a user in an internet bitcoin forum who misspelled "hold," 
and now refers to a devout buy-and-hold crypto philosophy. Now you know! 
 



Perhaps next month, Trending Today (TT) should pivot from cryptocurrency and 
cover NFTs (non-fungible tokens)? Is your head spinning and ready to explode 
yet? While we are joking about NFTs being the next TT topic, we cite them in 
light of our dialogue above about cryptocurrency, as NFTs are just another 
specific example of how quickly our world (both inside and outside the world of 
finance and investing) is changing. Are these immature assets with room for 
development? We would argue yes. However, we also argue for (read: 
encourage) you to be careful about dismissing new technologies too quickly, and 
to be scrutinous yet open-minded about the speed at which our society is 
evolving. 

Aside #2: If you have three minutes, click HERE to watch an extremely funny 
(and surprisingly educational) Saturday Night Live skit about NFTs. 
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Join Us for Our Cryptocurrency Webinar! 

Bitcoin and Ethereum are two of the most popular of the more than 4,000 
different cryptocurrencies in existence as of January 2021. Crypto has exploded 
in popularity over the past year, and has emerged not only as a new asset class, 
but also as an alternative store of value - some call it "digital gold." 

Click below to RSVP for this 45-minute educational Zoom webinar, in which 
Christopher King, CEO and Founder of Eaglebrook Advisors, will discuss the 
question: "Bitcoin - what is it?" as well as how cryptocurrencies and digital 
currencies can play an important complementary role within a properly diversified 
investment portfolio. 

Wednesday, June 23 
12:00PM - 12:45PM PST 

Click HERE to RSVP 

For every participating attendee, we will make a $10 donation to 
the Leukemia and Lymphoma Society - please invite a friend, colleague, or 

family member to also RSVP with this link! 

https://elink.vestorly.com/ls/click?upn=Iyf7zKh6-2FA2d-2Fy7NmZbuy9YotDrf5fqJZW15BHu6Ce4-3DNWOp_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr6mvHkGDvt1hqAth5IBUvCXs-2FS9X7lY-2BFhoK4AGC5tmwWlwFEyfYpzIDpZR5mh7mhpqPDHkonWM4RTmSBF9e-2B2HXfdT-2BNc4jCB9Fkc3ngsC4GNwclxcGtafGJwG1iwC6l0YEwetu5ERnKYxWNoCC4WPbbVJtlH4EHbWBDDc16Kw3PsvzoDQAs8Odl5U8EOsNBW0zb7PhRMsXAJJ0-2FptGLm-2B
https://elink.vestorly.com/ls/click?upn=pbOgmT5EEGZXyYBewHb77Y2W7KXOHqxl014LAYg-2F5tg-3DBb8x_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr4n-2Fo0OVz03Ntz81IQaXZO-2B8mq5GXKSAuzkexwFDxczzYZfX7MYsPDglAwaoBbxFP4YmwUpjnMu920D6EHgWSWs-2BUZKQXdM14oaGaTjTsXJpWhAn3eyRp9G-2FIdjMQqzz66ltSW6epJwQnP2sPBFVU1-2B-2Bk70rftROq0kz5hNKybnp19PG1EZL6E1p21TefmnD-2B8bfFx2tNkSOBuvtRKF8H9-2F
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHCIr8LsQ6TZou4YIvdFXlQhArpNxVTtyIuq-2FnKVmTJs6kgCM-2FqGXwK2sqD0yjgg3QSA26k79V3Ji-2F-2FI1EiuaOPn1vA5a7lNoFEKrPK9cHASWzeqyJdd5QpYIDgRXFJIk6TdJmVSwQly7MV2iP2P5KWrP5YEvmpBbGqibEz-2B-2FVuAztkMSw3QGwolMM5jPyIU-2FqrNFp0GBe3PUsTdUkxLwtGQKiyQuGPzYykW5MYGdCHAM0pOy_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr7Nge25lWQ9k9H6q10R0RvvE1ytXVM2evlffgyHaynD0sVG9E5ebGIQWFZ-2B7K3C6OboHKRYLhstvFbkEbiuIBFUTk89QYg1ZNKJCax1sgr-2B5V2z8aCzP9iRw5KY0kXB-2Bi0D29So3mjWgHaab-2Blv1ABRCjJxQC64sNsrs7BQEslTB1TFOUa-2BSQk8gpgEk2Fhm9L30yK8WiOTr1Dg2vzkwVZ-2B
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHCIr8LsQ6TZou4YIvdFXlQhArpNxVTtyIuq-2FnKVmTJs6kgCM-2FqGXwK2sqD0yjgg3QSA26k79V3Ji-2F-2FI1EiuaOPn1vA5a7lNoFEKrPK9cHASWzeqyJdd5QpYIDgRXFJIk6TdJmVSwQly7MV2iP2P5KWrP5YEvmpBbGqibEz-2B-2FVuAztkMSw3QGwolMM5jPyIU-2FqrNFp0GBe3PUsTdUkxLwtGQKiyQuGPzYykW5MYGdCHAM0pOy_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr7Nge25lWQ9k9H6q10R0RvvE1ytXVM2evlffgyHaynD0sVG9E5ebGIQWFZ-2B7K3C6OboHKRYLhstvFbkEbiuIBFUTk89QYg1ZNKJCax1sgr-2B5V2z8aCzP9iRw5KY0kXB-2Bi0D29So3mjWgHaab-2Blv1ABRCjJxQC64sNsrs7BQEslTB1TFOUa-2BSQk8gpgEk2Fhm9L30yK8WiOTr1Dg2vzkwVZ-2B
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHPfr36w9QA6tQeI03O87I5eXspO4DR9FDmAmYfuxlHq0UGRyfWBaNDHPWgBjumJDCA-3D-3D_hLA_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr6cL4NBAkFdeP7lkZBcmJtkgkmblk5OSoYkYJC26j6YXktW37wGOTqawWcFnXH1vgbwyq-2BgC-2FVmQlOrAhYQntCrx60OfyFCgSCiCjS-2F2fC6nro3v3PJRFwEllv7KYDIfH73xGVSXJNE8HWzzRX-2Fj-2BV3m59IHfSft6jeruXerV9PQqslnEptBx6xuQb3x-2BXAU29p5d2G1TJgB5Ey3eMfg24c
https://elink.vestorly.com/ls/click?upn=pbOgmT5EEGZXyYBewHb77XZ1-2F0t2jf98kmMn-2BwRzLoEktZIQqEf1Ux4GP7XLoplSc0VM_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr5v2pAa-2F1WSthKUtUlLneMvfaJnO-2BPKHiLAU6vYmUxj05fGEVlMQZsPS7Vzdj7Vh8z3YIhDpYyZ6i9kdijAETsnNCgIBLzW0jLSrQJZVqGCfP0PWYKcJak6b340dvfUWKA5dyraHaTIJzJD-2Bl41gnLaQ8oUrMzEt5WuextrBKoYizPuhdiHNrqvhP9nkxhjuSJmgAR-2By-2FSoQRJTUlTwt-2Fbs
https://elink.vestorly.com/ls/click?upn=NYO8veSTQCc4qwKCEGH5R-2Fl2-2BgNXy5DpF-2BJMMhJapVuo8VKZcQQPyPX7Myq-2B7NmY1diT6gJHCEO31NQBVNMnLQ-3D-3DoVG5_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr4kl6uQDhP8JmDGRMRUH0dTjwBt9WgBUobZqeEI-2FbW-2BVTyO4rDdXeSVSxx8sjF5C7AdyjDAnQs-2BGDRBiwcMO2uF-2FMymn7oEXnexiw6An9bNu8GerMYgFUepHd83bo6jQIhNQ54vQZkm-2BIHjQGuzm7IxsOkpdcnwcQ3s-2FHG1b8rLh8qSPUwcxEXw584V0MbXGgTg3QQhIdQONJMvkgvuEjfr
https://elink.vestorly.com/ls/click?upn=xxw-2FmXimbWeUsO-2FbWv9hHPhGcSgqXTUZB38v7Vm3rS8-3DeCw2_LRmZwZTIHdvEbXw2vhgkxm1vqMRM1LJyauCOZsymyhmhesWmnawEan1sEdaE3knT5VhK9elbu1w8AjA9-2B0dAxIPu8D8Dx7UeaD1KX37HN2uFcxD129pPJbMeElSLN4dQi31R27ehwDVwacaCXSyHFi-2FlHB2SakpTCwm8McLfoZZLha3KZBM7T60LgdQZBSG1Ux6HzrseMR8tyoCZTL9QsXFoc5FagITRQFPG2dX7RJLD4QgxsSAXK5q50lajbPf3WlO1Cik7tnTnAAX5PAP0Yc5bgAFLtI3gOhC9-2Bu0oIYi8siEf2OH9dXgzgv-2FDNyAEVhbjUrCMQk0zKnM94H2miQMdnIH9fwCskIix5T5TQy8Z9iDwuXVmTNdog5a5Sp7VanaUs5Pg9Q4WuDd2XZxwVPyh94pFljpp1Q-2FfnYFIFr4oN2Q9eFSt6RvTyNIebgAjH6yPUj-2FxBdWC4PkUVnc875wW3-2FnpZxfsId3Y1wd-2FlNz6VZCRYQoP7WVo0RW1Z6VXqia62VRD-2FJi5VEFl7iy65IPVQwbdPx0qmeKA5PqKw8PTRVD10qxAWVQn1l3nioOGfFOnXaX9sqkUnp0W06G6RNWViTHBW-2BzQf0birpLILbRCS4Okg496E70UEFS1cIAW


What’s Happening at TPW? 

As a work family, part of the Towerpoint Wealth culture is to regularly volunteer 
and find opportunities to give back to our community. Earlier this week, in 
conjunction with the Cathedral of the Blessed Sacrament and with the help of 
Marilynn Fairgood, the Cathedral's Brown Bag Lunch program coordinator, we 
had an opportunity to assemble, and then distribute, sack lunches and other 
supplies to assist Sacramento's homeless community. 

Unquestionably this was a fulfilling experience for everyone involved, as the 
sincere gratitude and appreciation we received was both heartwarming and 
priceless. 
 
Click HERE for an excellent article from KHOU-11 for additional information on 
how to help and volunteer for the Brown Bag Lunch program. 
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Chart of the Week 

In our opinion, the most effective way to reduce and manage the risk of a 
properly diversified portfolio is to own various assets and investments with low 
correlations to each other. Understanding that no one can accurately predict the future 
performance of any investment, owning low (or even negatively) correlated assets can 
help mitigate damage during any particular market cycle. 

Below is a simple chart (specifically, the darker blue dotted rectangle) that delineates 
the correlation between Bitcoin and the S&P 500 - at 0.19, this is an attractively low 
correlation. Put differently, Bitcoin oftentimes zigs when the stock market zags. 
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Trending Today 
  
In addition to technology's permeation into finance, a number of trending and notable 
events have occurred over the past few weeks: 

• What is Juneteenth? As of yesterday, it is a US federal holiday commemorating 
June 19, 1865, when a Union army messenger arrived to tell enslaved African 
Americans that the Civil War had ended and they were free 

• Six members of the Supreme Court joined Justice Stephen G. Breyer's majority 
opinion that will allow the 2010 Affordable Care Act to stand 

• A fluffy Pekingese named Wasabi won Best in Show at the 145th annual 
Westminster Dog Show 

• The U.S. (golf) Open returns to Torrey Pines in San Diego, with a trio of players 
tied for the lead at -4 as second round action continues today 

• Inflation hits its highest level since 1979 in the June Philadelphia Fed 
Manufacturing Business Outlook Survey 

• The FCC designates Chinese tech companies Huawei and ZTE as National 
Security Threats 

As always, we sincerely value our relationships and partnerships with each of you, as 
well as your trust and confidence in us here at Towerpoint Wealth. We encourage you to 
reach out to us at any time (916-405-9140), info@towerpointwealth.com) with any 
questions, concerns, or needs you may have. The world continues to be an extremely 
unsettled and complicated place, and we are here to help you properly plan for and 
make sense of it. 

Joseph, Jonathan, Steve, Lori, Nathan, and Michelle 

Towerpoint Wealth, LLC is a Registered Investment Adviser. This material is solely for informational 
purposes.Advisory services are only offered to clients or prospective clients where Towerpoint Wealth, 
LLC and its representatives are properly licensed or exempt from licensure. Past performance is no 
guarantee of future returns. Investing involves risk and possible loss of principal capital. No advice may 
be rendered by Towerpoint Wealth, LLC unless a client service agreement is in place.
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How Bitcoin Can Fix Global Inequality 

 

El Salvador's decision to recognize bitcoin as 
legal tender is confusing for the majority of 
people who still see the cryptocurrency as a 
speculative bubble or a Ponzi scheme. 
However, th... 
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Work From Home

Working From Home is No Longer 
Fun 

While the "hybrid" model and #WFH is clearly 
here to stay, people are beginning to get back 
to the office more and more as the pandemic 
subsides, and they are *quickly realizing*… 

Read Story  
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Mutual Funds and Expenses

Finding the Back Doors Into 
*Institutional* Mutual Funds 

 

Institutional funds try to attract a stable pool of 
money with high minimum initial deposits, 
which often start at $250K but can easily run to 
$1MM and even $5MM. Because the 
minimums ar... 

 

 

Read Story 

TPW Wealth Favorite Apps
1Blocker: Ad Blocker & Privacy 

 

1Blocker lets you block obtrusive ads, sneaky 
trackers, and annoying elements on sites. 
With 1Blocker, you're safe online and nothing 
will distract you from enjoying sites. 1Blocker 
is ve… 
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